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/·DUW�����FRPPD����OHWW��G��GHOOD�O�U��Q�����DJRVWR�������Q����� � KD�LQWURGRWWR�DOO·DUW�����
GHOOD�O�U�����OXJOLR�������Q������FRPH��LQWHJUDWR��GD�XOWLPR��GDOO·DUW�����FRPPD����OHWW��
E��GHOOD� O�U��Q�����GLFHPEUH�������Q����� L�FRPPL�GD��� H��� ��FRQ� OD�
ILQDOLWj� GL� IDYRULUH� LO� ULODQFLR� SURGXWWLYR� FRQWUDVWDQGR� OD� GHORFDOL]]D]LRQH� DQFKH�
DWWUDYHUVR� D]LRQL� GL� ILVFDOLWj� GL� YDQWDJJLR� H� DOWUL� RSSRUWXQL� LQWHUYHQWL� DWWL� DG�
DJHYRODUH� OH� LPSUHVH�� LQ� SDUWLFRODUH� TXHOOH� FKH� VL� LPSHJQDQR� D� PDQWHQHUH� LQ�
/RPEDUGLD�OD�ORUR�SUHVHQ]D��VDOYDJXDUGDQGR�O·RFFXSD]LRQH�H�LO�ODYRUR�

$L� ILQL�GHOOD�SUHYHQ]LRQH�GHO�JLRFR�G·D]]DUGR�SDWRORJLFR�� O·DJHYROD]LRQH�GH�TXD�
QRQ�VL�DSSOLFD�DJOL�HVHUFL]L�QHL�TXDOL� ULVXOWDQR� LQVWDOODWL�DSSDUHFFKL�GL�JLRFR�GL�FXL�
DOO·DUW�� ����� FRPPD� ��� GHO� 5�'�� Q�� ���������� VHFRQGR� TXDQWR� SUHYLVWR� GDOO·DUW�� ���
FRPPD��� GHOOD�O�U�����RWWREUH�������Q����

6L� IRUQLVFRQR� GL� VHJXLWR�� L� FKLDULPHQWL� VX� PRGDOLWj�� WHUPLQL� GL� DSSOLFD]LRQH�
FRQVHJXHQWL�DOOH�GLVSRVL]LRQL�DJHYRODWLYH�SUHYLVWH�DOO·DUW������L�FRPPL�GD��� D���

��GHOOD�O�U�����OXJOLR�������Q�����

$0%,72�7(0325$/(

/·DJHYROD]LRQH�ILVFDOH�SUHYLVWD�GDOO·DUW������FRPPL�GD��� D��� q�YDOLGD�
SHU�LO�SHULRGR�GL�LPSRVWD�GL�LQL]LR�GHOO·DWWLYLWj�H�SHU�L�GXH�SHULRGL�GL�LPSRVWD�VXFFHVVLYL�
H�FRQWLQXDWLYL�

$�WDO�ILQH� LO�SRVVHVVR�GHL�UHTXLVLWL� LQGLVSHQVDELOL�SHU� LO� ULFRQRVFLPHQWR�GHO�EHQHILFLR
GHYH�HVVHUH�FRQVHUYDWR�SHU� WXWWR� LO�SHULRGR�GHOO·DJHYROD]LRQH�� OD�FDUHQ]D�GL�XQR�
VROR�GL�HVVL�GHWHUPLQD�OD�GHFDGHQ]D�DXWRPDWLFD�GDO�EHQHILFLR LQ�TXHVWLRQH�D�SDUWLUH�
GDO�SHULRGR�G·LPSRVWD�LQ�FXL�VL�q�YHULILFDWR�O·HYHQWR��5HVWD�VDOYR�TXDQWR�SUHYLVWR�GDO�
FRPPD��� ��GHOO·DUW���� GHOOD�O�U��Q����������

$L�VHQVL�GHOO·DUW�����GHO�G�/JV��Q����������LO�SHULRGR�GL�LPSRVWD�q�GHWHUPLQDWR�VHFRQGR�
L�FULWHUL�VWDELOLWL�DL�ILQL�GHOOH�LPSRVWH�VXL�UHGGLWL�
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3HU�TXDQWR�GLVFLSOLQDWR�GDOO·DUW�� ����FRPPL�GD� �� D��� �� GHOOD� O�U�� Q��
���������ULVXOWDQR�EHQHILFLDULH�GHOO·D]]HUDPHQWR�GHOO·DOLTXRWD�,5$3�OH�LPSUHVH�

�� FRVWLWXLWH�WUD�LO����JHQQDLR����� H�LO����GLFHPEUH������

�� FKH�HVHUFLWDQR�DOWHUQDWLYDPHQWH�DWWLYLWj�



D� FRPPHUFLDOL�GL�YLFLQDWR�LQ�VHGH�ILVVD��DL�VHQVL�GHOO·DUW�����FRPPD����OHWW��G���
GHO�G�OJV�����PDU]R�������Q������

E� DUWLJLDQDOL�FRPH�GHILQLWH�GDOO·DUW�����FRPPD����OHWW��I���GHO�G�/JV�����PDU]R�
������Q�������SXUFKp SUHYHGDQR�OD�YHQGLWD�QHL� ORFDOL�GL�SURGX]LRQH�R�QHL�
ORFDOL�D�TXHVWL�DGLDFHQWL�GHL�EHQL�GL�SURGX]LRQH�SURSULD�H�VLDQR�LQ�SRVVHVVR�
GHOO·DQQRWD]LRQH�GHOOD�TXDOLILFD�DUWLJLDQD�QHO�5HJLVWUR�GHOOH� LPSUHVH� �DG�
HVHPSLR��VRQR�DPPHVVH�SDVWLFFHULH��JHODWHULH��SDQLILFL�PD�QRQ�SRVVRQR�
EHQHILFLDUH�GHOO·DJHYROD]LRQH�OH�DWWLYLWj�DUWLJLDQDOL�GL�VHUYL]L��

�� FKH�VYROJRQR�OH�DWWLYLWj�GL�FXL�OD�SXQWR����QHL�FHQWUL�VWRULFL�FRPH�GHOLQHDWL�GDL�
ULVSHWWLYL�VWUXPHQWL�XUEDQLVWLFL�

D� GHL�FRPXQL�FDSROXRJR
E� GHL�FRPXQL�FRQ�SRSROD]LRQH�FRPSUHVD�WUD�������H��������DELWDQWL�
F� GHL�FRPXQL�FRQ�SRSROD]LRQH�VXSHULRUH�D��������DELWDQWL�

QRQFKp
G� QHL�FRPXQL�ILQR�D������ DELWDQWL��LQ�WDOL�FDVL�LO�EHQHILFLR�ILVFDOH�RSHUD�VX�

WXWWR�LO�WHUULWRULR�FRPXQDOH�

�� FRQ VHGH�OHJDOH�RG�RSHUDWLYD�QHO�WHUULWRULR�GHOOD�/RPEDUGLD�

/,0,7,�('�(6&/86,21,

5LJXDUGR� DO� SXQWR� ��� TXDOH� GDWD� GL� FRVWLWX]LRQH� GHOO·LPSUHVD�� LQ� DVVHQ]D� GL� DWWR�
FRVWLWXWLYR��ID�IHGH�OD�GDWD�GL�LQL]LR�DWWLYLWj�ULVXOWDQWH�GDOOD�YLVXUD�FDPHUDOH��1RQ�VRQR��
FRPXQTXH��DPPHVVH�DO�EHQHILFLR�OH�DWWLYLWj�SHU�OH�TXDOL�QRQ�q�SUHYLVWR�O·REEOLJR�GL�
LVFUL]LRQH�DOOD�&DPHUD�GL�&RPPHUFLR�

/·DJHYROD]LRQH� UHJLRQDOH� VSHWWD� OLPLWDWDPHQWH� DOO·LPSRQLELOH� GHWHUPLQDWR� DL� ILQL�
,5$3�SHU�OH�VHGL�GL�DWWLYLWj�ORFDOL]]DWH�LQ�/RPEDUGLD�QHL FRPXQL�LQGLYLGXDWL�DO�SXQWR�
��

,O�FRPPD��� GHO�ULFKLDPDWR�DUW������SUHFLVD�FKH��DO�ILQH�GL�HYLWDUH�HYHQWXDOL�
FRPSRUWDPHQWL�HOXVLYL��LO�EHQHILFLR�QRQ�VL�DSSOLFD�TXDORUD�O·DWWLYLWj�YHQJD�ULDYYLDWD�
D� VHJXLWR� GL� FHVVD]LRQH�� DQFKH� SDU]LDOH�� GL� XQ� LQVHGLDPHQWR� FRPPHUFLDOH� JLj�
HVLVWHQWH�QHO�SHULRGR�LQWHUFRUUHQWH�WUD�LO����DJRVWR������H�LO����GLFHPEUH������

6L� ULEDGLVFH�� LQILQH�� FKH� VHFRQGR� TXDQWR� GLVSRVWR� GDO� PHGHVLPR� FRPPD� ��
��TXDORUD�O·DWWLYLWj�GL�LPSUHVD�YHQJD�WUDVIHULWD�IXRUL�GDO�WHUULWRULR�UHJLRQDOH�

SULPD�GL� WUH� DQQL� GDOO·LQVHGLDPHQWR� LQ� /RPEDUGLD�� LO� EHQHILFLR� ILVFDOH� FRQVHJXLWR�
QHJOL� DQQL� SUHFHGHQWL� FRVWLWXLVFH� GHELWR� WULEXWDULR� H� YD� UHVWLWXLWR� GDOO·LPSUHVD�
EHQHILFLDULD�JUDYDWR�GL�TXDQWR�SUHYLVWR�DJOL�DUWLFROL����H����GHOOD�ULFKLDPDWD�O�U��Q��
��������

/·DJHYROD]LRQH� QRQ�q�FXPXODELOH�FRQ�OH�DJHYROD]LRQL�SUHYLVWH�DOO·DUW����GHOOD�
O�U�� ��PDJJLR� ������ Q�� ���� SHU� OH� LPSUHVH� FKH� VL� LQVHGLDQR QHL� FRPXQL� LQGLYLGXDWL�
VHFRQGR� OH�PRGDOLWj� GHOO·DUW�� �� GHOOD� FLWDWD� O�U�� Q�� ��������� DQFKH� SHU� LO� SHULRGR�
UHVLGXR�VXFFHVVLYR�DO�WULHQQLR�GL�D]]HUDPHQWR�GHOO·DOLTXRWD�,5$3�
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3HU�GHILQLUH�OD�SRSROD]LRQH�UHVLGHQWH�QHL�FRPXQL�GL�FXL�DO�SXQWR����VL�WLHQH�FRQWR�GHL�
GDWL� IRUQLWL�GDOO·,67$7�DO����GLFHPEUH�������6L�HYLGHQ]LD�FKH��QHO�FDVR�GL�HYHQWXDOL�
IXVLRQL� WUD�FRPXQL� LQWHUYHQXWH�GRSR� OD�GDWD�GHO����JHQQDLR������� O·DJHYROD]LRQH�
FRQWLQXD�DG�HVVHUH�ULFRQRVFLXWD�QHOO·DPELWR�WHUULWRULDOH�SUHHVLVWHQWH�DOOD�IXVLRQH�QRQ�
SUHFOXGHQGR��SHUWDQWR��OD�SRVVLELOLWj�GL�XVXIUXLUH�GHOO·DJHYROD]LRQH�ILVFDOH�LQ�HVDPH�

,�FRPXQL�QHL�TXDOL�q�ULFRQRVFLXWR�LO�EHQHILFLR�VRQR�TXHOOL�GL�FXL�DJOL�DOOHJDWL�%�H�& DOOD�
GDWD�GHO����JHQQDLR�������
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,Q� DWWXD]LRQH� GHO� FRPPD� �� H� �� �� GHOO·DUW�� ���� GHOOD� O�U� Q�� �������
O·DJHYROD]LRQH� ILVFDOH� LQ� RJJHWWR� VL� DSSOLFD� QHO� ULVSHWWR� GHL� OLPLWL� FRQVHQWLWL� GDOOD�
QRUPDWLYD� FRPXQLWDULD� LQ� PDWHULD� GL� DLXWL� �� QHL� OLPLWL� GHO� 5HJ� �8(�� Q��
��������� GHOOD� &RPPLVVLRQH� ��� GLFHPEUH� ����� UHODWLYR� DOO·DSSOLFD]LRQH� GHJOL�
DUWLFROL�����H�����GHO�7)8(�

,Q�SDUWLFRODUH��WDOH�5HJRODPHQWR�SUHYHGH�FKH�
LO� UHJRODPHQWR� QRQ� VL� DSSOLFD� DL� VHWWRUL� HVFOXVL� GL� FXL� DOO·DUW��� �&DPSR� GL�
DSSOLFD]LRQH�
DOO·DUWLFROR� �� �'HILQL]LRQL�� FRPPD� �� SHU� LPSUHVD� XQLFD� V·LQWHQGH� O·LQVLHPH�
GHOOH�LPSUHVH�IUD�OH�TXDOL�HVLVWH�DOPHQR�XQD�GHOOH�UHOD]LRQL�VHJXHQWL�
D� XQ·LPSUHVD�GHWLHQH�OD�PDJJLRUDQ]D�GHL�GLULWWL�GL�YRWR�GHJOL�D]LRQLVWL�R�VRFL�

GL�XQ·DOWUD�LPSUHVD�
E� XQ·LPSUHVD� KD� LO� GLULWWR� GL� QRPLQDUH� R� UHYRFDUH� OD� PDJJLRUDQ]D� GHL�

PHPEUL� GHO� FRQVLJOLR� GL� DPPLQLVWUD]LRQH�� GLUH]LRQH� R� VRUYHJOLDQ]D� GL�
XQ·DOWUD�LPSUHVD�

F� XQ·LPSUHVD�KD� LO� GLULWWR�GL�HVHUFLWDUH�XQ·LQIOXHQ]D�GRPLQDQWH� VX�XQ·DOWUD�
LPSUHVD�LQ�YLUW��GL�XQ�FRQWUDWWR�FRQFOXVR�FRQ TXHVW·XOWLPD�RSSXUH�LQ�YLUW��
GL�XQD�FODXVROD�GHOOR�VWDWXWR�GL�TXHVW·XOWLPD�

G� XQ·LPSUHVD�D]LRQLVWD�R�VRFLD�GL�XQ·DOWUD�LPSUHVD�FRQWUROOD�GD�VROD��LQ�YLUW��
GL� XQ� DFFRUGR� VWLSXODWR� FRQ� DOWUL� D]LRQLVWL� R� VRFL� GHOO·DOWUD� LPSUHVD�� OD�
PDJJLRUDQ]D�GHL�GLULWWL�GL�YRWR�GHJOL�D]LRQLVWL�R�VRFL�GL�TXHVW·XOWLPD��

H� LPSUHVH�IUD�OH�TXDOL�LQWHUFRUUH�XQD�GHOOH�UHOD]LRQL�GL�FXL�DOOH�OHWWHUH�GD�D��D�
G���SHU�LO�WUDPLWH�GL�XQD�R�SL��DOWUH�LPSUHVH�

$OO·DUWLFROR����$LXWL� ��FRPPD��� O·LPSRUWR�FRPSOHVVLYR�GHJOL�DLXWL�
FRQFHVVL� D� XQ·LPSUHVD� XQLFD� QRQ� SXz� VXSHUDUH� ����������� HXUR�

QHOO·DUFR�GL�WUH�HVHUFL]L�ILQDQ]LDUL��
7DOL�PDVVLPDOL�VL�DSSOLFDQR�D�SUHVFLQGHUH�GDOOD�IRUPD�GHOO·DLXWR� R�
GDOO·RELHWWLYR�SHUVHJXLWR�H�LQGLSHQGHQWHPHQWH�GDO�IDWWR�FKH�O·DLXWR�FRQFHVVR�
VLD�ILQDQ]LDWR�LQWHUDPHQWH�R�SDU]LDOPHQWH�FRQ�ULVRUVH�SURYHQLHQWL�GDOO·8QLRQH��
,O�SHULRGR�GL�WUH�HVHUFL]L�ILQDQ]LDUL�YLHQH�GHWHUPLQDWR�IDFHQGR�ULIHULPHQWR�DJOL�
HVHUFL]L� ILQDQ]LDUL� XWLOL]]DWL� GDOO·LPSUHVD�� ,Q� FDVR�GL� IXVLRQL� R� DFTXLVL]LRQL�� SHU�
GHWHUPLQDUH� VH� JOL� HYHQWXDOL� QXRYL� DLXWL� D� IDYRUH� GHOOD� QXRYD�
LPSUHVD�R�GHOO·LPSUHVD�DFTXLUHQWH�VXSHULQR�LO�PDVVLPDOH�SHUWLQHQWH��RFFRUUH�



WHQHU�FRQWR�GL�WXWWL�JOL�DLXWL� SUHFHGHQWHPHQWH�FRQFHVVL�D�FLDVFXQD�
GHOOH� LPSUHVH� SDUWHFLSDQWL� DOOD� IXVLRQH�� *OL� DLXWL� FRQFHVVL�
OHJDOPHQWH�SULPD�GHOOD�IXVLRQH�R�GHOO·DFTXLVL]LRQH�UHVWDQR�OHJLWWLPL��,Q�FDVR�GL�
VFLVVLRQH�GL�XQ·LPSUHVD�LQ�GXH�R�SL��LPSUHVH�GLVWLQWH�� O·LPSRUWR�GHJOL�DLXWL�

FRQFHVVR�SULPD�GHOOD� VFLVVLRQH�q�DVVHJQDWR�DOO·LPSUHVD FKH�QH�KD�
IUXLWR��FKH�LQ�OLQHD�GL�SULQFLSLR�q�O·LPSUHVD�FKH�ULOHYD�OH�DWWLYLWj�SHU�OH�TXDOL�VRQR�
VWDWL�XWLOL]]DWL�JOL�DLXWL� ��4XDORUD� WDOH�DWWULEX]LRQH�QRQ�VLD�SRVVLELOH��
O·DLXWR� q� ULSDUWLWR� SURSRU]LRQDOPHQWH� VXOOD� EDVH� GHO� YDORUH�
FRQWDELOH�GHO�FDSLWDOH�D]LRQDULR�GHOOH�QXRYH�LPSUHVH�DOOD�GDWD�HIIHWWLYD�GHOOD�
VFLVVLRQH�
,O�SHULRGR�GL���DQQL�GD�SUHQGHUH� LQ�FRQVLGHUD]LRQH�GHYH�HVVHUH�YDOXWDWR� VX�
EDVH�PRELOH�� QHO� VHQVR� FKH�� LQ� FDVR�GL QXRYD�FRQFHVVLRQH�GL� XQ� DLXWR�

�� VL�GHYH�WHQHU�FRQWR�GHOO·LPSRUWR�FRPSOHVVLYR�GHJOL�DLXWL�
FRQFHVVL� QHOO·HVHUFL]LR� ILQDQ]LDULR� LQ� TXHVWLRQH� H� QHL� GXH� HVHUFL]L� ILQDQ]LDUL�
SUHFHGHQWL�
$OO·DUW����&XPXOR�� JOL�DLXWL� FRQFHVVL�D�QRUPD�GHO�5HJRODPHQWR��8(��
Q�������GHO����GLFHPEUH������SRVVRQR�HVVHUH�FXPXODWL�FRQ�JOL�DLXWL
FRQFHVVL� D� QRUPD�GHO� 5HJRODPHQWR� �8(�� Q�� ���������GHOOD�&RPPLVVLRQH�D�
FRQFRUUHQ]D�GHO�PDVVLPDOH�SUHYLVWR��(VVL�SRVVRQR�HVVHUH�FXPXODWL�FRQ�DLXWL�

FRQFHVVL�D�QRUPD�GL�DOWUL� UHJRODPHQWL� D�FRQGL]LRQH�FKH�
QRQ�VXSHULQR�LO�PDVVLPDOH�SHUWLQHQWH��*OL�DLXWL� QRQ�VRQR�FXPXODELOL�
FRQ�DLXWL�GL�6WDWR�FRQFHVVL�SHU�JOL� VWHVVL�FRVWL�DPPLVVLELOL�R�FRQ�DLXWL�GL�6WDWR�
UHODWLYL�DOOD�VWHVVD�PLVXUD�GL�ILQDQ]LDPHQWR�GHO�ULVFKLR�VH�WDOH�FXPXOR�FRPSRUWD�
LO�VXSHUDPHQWR�GHOO·LQWHQVLWj�GL�DLXWR�R�GHOO·LPSRUWR�GL�DLXWR�SL��HOHYDWL�ILVVDWL��
SHU�OH�VSHFLILFKH�FLUFRVWDQ]H�GL�RJQL�FDVR��LQ�XQ�UHJRODPHQWR�G·HVHQ]LRQH�SHU�
FDWHJRULD�R�LQ�XQD�GHFLVLRQH�DGRWWDWD�GDOOD�&RPPLVVLRQH��*OL�DLXWL�
FKH� QRQ� VRQR� FRQFHVVL� SHU� VSHFLILFL� FRVWL� DPPLVVLELOL� R� QRQ� VRQR� D� HVVL�
LPSXWDELOL�SRVVRQR�HVVHUH�FXPXODWL�FRQ�DOWUL�DLXWL�GL�6WDWR�FRQFHVVL�D�QRUPD�GL�
XQ�UHJRODPHQWR�G·HVHQ]LRQH�SHU�FDWHJRULD�R�GL�XQD�GHFLVLRQH�DGRWWDWD�GDOOD�
&RPPLVVLRQH�
$OO·DUW�����&RQWUROOR�� q ULFKLHVWD�DOO·LPSUHVD�XQLFD��SULPD�GL�FRQFHGHUH�O·DLXWR��
XQD�GLFKLDUD]LRQH��DL�VHQVL�GHO�'35�Q������������LQ�IRUPD�VFULWWD�R�HOHWWURQLFD��
D� SDUWLUH� GDOOH� ULVXOWDQ]H� SXEEOLFKH� GHO� UHJLVWUR� QD]LRQDOH� DLXWL�� UHODWLYD� D�
TXDOVLDVL� DOWUR�DLXWR� ULFHYXWR�D�QRUPD�GHO� 5HJRODPHQWR� �&(�� Q��
�����GHO����GLFHPEUH������R�GL�DOWUL� UHJRODPHQWL� GXUDQWH� L�GXH�
HVHUFL]L�ILQDQ]LDUL�SUHFHGHQWL�H�O·HVHUFL]LR�ILQDQ]LDULR�LQ�FRUVR��

&RQVLGHUDWR�FKH�O·DJHYROD]LRQH�LQ�RJJHWWR��QRQ�q�VXERUGLQDWD�DOO·HPDQD]LRQH�GL�
SURYYHGLPHQWL� GL� FRQFHVVLRQH� R� GL� DXWRUL]]D]LRQH� DOOD� IUXL]LRQH� HG�� LQROWUH�� QHOOR�
VSHFLILFR�� WUDWWDVL� GL� DLXWR� ILVFDOH DYHQWH� PHGHVLPH� FDUDWWHULVWLFKH��
FRQVHJXHQWHPHQWH��VL�LQWHQGH�FRQFHVVR�H�GD�UHJLVWUDUH�QHO�5HJLVWUR�QD]LRQDOH�DLXWL��
QHOO·HVHUFL]LR� ILQDQ]LDULR� VXFFHVVLYR� D� TXHOOR� GL� SUHVHQWD]LRQH� GHOOD� GLFKLDUD]LRQH�
ILVFDOH�QHOOD�TXDOH�YLHQH�GLFKLDUDWR�

&RQ� ULIHULPHQWR� DJOL� DLXWL� LQ� TXHVWLRQH�� SHU� LO� FDOFROR� GHO� FXPXOR� GHJOL� DLXWL�
��LO�5HJLVWUR�QD]LRQDOH�DLXWL�XWLOL]]D�TXDOH�GDWD�GL�FRQFHVVLRQH�TXHOOD�LQ�FXL�q�

HIIHWWXDWD� OD� UHJLVWUD]LRQH� GHOO·DLXWR� LQGLYLGXDOH� H� FKH�� LQ� FRQVLGHUD]LRQH� GHOOD�



QDWXUD�GLFKLDUDWLYD�GHOO·DLXWR�GL�FXL�DOO·DUW������FRPPD��� GHOOD�O�U� Q���������
DL� UHODWLYL� DGHPSLPHQWL� SURYYHGH� O·$JHQ]LD�GHOOH� (QWUDWH�DQFKH� LQ� UHOD]LRQH�DOOD�
&RQYHQ]LRQH� LQ� HVVHUH� FRQ� 5HJLRQH� /RPEDUGLD� ´3HU� OD� JHVWLRQH� GHOO·,5$3� H�
GHOO·$GGL]LRQDOH� 5HJLRQDOH� ,53()µ� ² WULHQQLR� ����������� LO� FXL� VFKHPD� q� VWDWR�
DSSURYDWR�FRQ�'*5�Q��;,����� GHO����GLFHPEUH�������VHFRQGR�TXDQWR�VWDELOLWR�GDO�
'0�6YLOXSSR�(FRQRPLFR�����PDJJLR�������Q������H��LQ�SDUWLFRODUH��DJOL�DUWLFROL��������
H����

$L�VHQVL�GHOO·$UW�����F���GHO�'0����������QHO�FDVR�LQ�FXL��LQ�HVLWR�DOOD�YLVXUD�DLXWL�
�� O·LPSRUWR GHOO·DLXWR� LQGLYLGXDOH�VLD�VXSHULRUH�DOO·DLXWR�FRQFHGLELOH��VL�SRWUj�

HIIHWWXDUH�OD�UHJLVWUD]LRQH�GHOO·DLXWR�LQGLYLGXDOH�QHL� OLPLWL�GHO�PDVVLPDOH�
DQFRUD�GLVSRQLELOH

$�WDO�ILQH�L�VRJJHWWL�EHQHILFLDUL�GHYRQR�VRWWRVFULYHUH�XQD�GLFKLDUD]LRQH�DL�VHQVL�GHO�
G�3�5��Q���������� FKH�

� DWWHVWL�GL�QRQ�ULHQWUDUH�QHOOH�VSHFLILFKH�HVFOXVLRQL�GL�FXL�DOO·DUWLFROR���SDU����H���GHO�
VXGGHWWR�5HJRODPHQWR��8(��

� LQIRUPL� VX� HYHQWXDOL� DLXWL� �� ULFHYXWL� QHOO·DUFR� GHJOL� XOWLPL� WUH� HVHUFL]L�
ILQDQ]LDUL�LQ�UHOD]LRQH�DOOD�SURSULD�DWWLYLWj�ULHQWUDQWH�QHOOD�QR]LRQH�GL�LPSUHVD�XQLFD�
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